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XAPAKTEPUCTUKU HA USCAEABAHETO

HBY u AAcdba Pucbpy ¢ chMHAOHCOBATA NOAKPENA HA

PeaAusaumnsg Ha Npoy4YBAHETO
~ poy PoHAaumMa KoHpaa AaeHayep

NepuoA Ha NpoBeXAAHe centemBpu — okTomepu 2016

CamoonpeAeAMAUTE Ce KaTO MIOCIOAMAHU NMpU
LleAeBa rpyna u npeACTABUTEAHOCT npebpossaHeTo npe3 2011r. OT4eTEeH e AEeABT Ha
HeAEKAAPUPAAUTE CBOETO BepousnosesaHue — 27.38%.

O6em Ha u3BaAKaTa 1200 NbAHOAETHMU FPAXACHU OT LLeAeBaTa rpyna

CrpaTtudomumpaHa usBaAKka no o6LWMHU C OTYUTAHETO
AEAd HO MIOCIOAMOHUTE B TAX U KBOTA Bb3 OCHOBA HA

MeToA Ha dbopMUPAHE HO U3BAAKATA
NPU3HALUTE Bb3PACT, NOA, 06PA30BAHUE, TUN HACEAEHO

MACTO
MeToA HO HOOMpPAHE Ha MpaKo CTAHAQPTUIUPAHO UHTEPBIO AULLEe-B-AULLE MO
MHpopMaALUATA AOMOBETE HO UHTEPBIOUPAHUTE AULA
MAaKCMMAAHO AOMNYCTUMA
32/ +/-2.8%

CTATUCTHUYHECKA rpeLuKka



OCHOBHU PE3YATATU




CouuaaeH ctartyc (%)

MEUOAMIUTEAEH MECEYEH AOXOA HO YAEH OT AOMOKMHCTBOTO:

Ot 5% npe3 2011r. Ha 10% npe3 2016r. HapacTea
AEABT HA  AEKAQPUPAAUTE, Y€ 4YacT oT

62.5 CPEeACTBATA, C KOUTO >XUBEE AOMOKUHCTBOTO,
MABAT OT Y4yXXOuHa.
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buorpacdu4Hu nepcnektTusu u emurpaumus (%)

8,5% AekAaapupar, 4ye
CeMenCcTBaTAa Ha

MMAT AW MEPCNEKTUBU MAQAUTE XOPA

BbB BALLETO HOCEAEHO MACTO? AELATA UM XUBEST

TPAKHO B YyXX6MHa

B KOM CTPOHM XMBEAT CEMEMCTBATA
Ha Bawute aeuao?
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Ad He He mora Aa npeueHs




LLeHHoCTH (%)

Cropea BAC, AOKOAKO MPUEMAMBU CO

AOKOAKO BAXKHM BbB BALLMS XXWMBOT CA: CAEAHUTE SBAEHMS OT CbBPEMEHHMS XKMBOTS

* 113
locoumam onums . ,MHOTO BAXHO *[ocoymam onums ,,HambAHO Npruemamo”

97.4 MbXBT AQ C€ FPWXM HAPABHO C 53.3

AeuaTta XXEHATA 30 AeLLATA
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MBbXDBT AQ M3MBAHABA HOPABHO C
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CteneH Ha peAurnosHocT (%)

\\ CreneH Ha PEAUTNOIHOCT

2% |

B AbABOKO pPEAMIMO3EH [lo-ckopo peAnrmoseH [To-CKOpPO HEPEAUTUO3EH B HAMbAHO HE PEAUTMO3EH B He ce camoonpeaeaim  BHe 3HOd, He MOra AQ MPeLLeHs

2016r.

BdapsaTte Au B:

76.9
B Aanax (Bor) 50
A
21
HYe mma BMCLUO CUMAQ
6.9
16.2
B cbaDaTC
32.4
m2016r.
Moxe 61 uma Aarax (bor), 4.6
HO C& CbMHSIBOM 5.1 m2011r.
He BpBAM B HUTO €AHO OT 3.6
ropHuTE 23




PeAUrMO3HU NPAKTUKU U MPUABPXAHE KbM NPABUAATA

ocTnte AM No Bpeme Ha PamasaH?e

2016r. 35.4 B8 29.7 .

2011r. 25.2 30.3 44.2

B BuHAMM MNoHakora EHe B be3 OTroBop

OA0BpPABATE AU MIOCIOAMOHKUTE
AQ XOAAT HOBbH C MOKPUTK AMLLO
(c bypka, H1MKAB)?

Kak ce 13BbpLUBAT MorpebeHmsTa

MpaBMuTE AM AQPEHMUS 3C
P P BbB BaLLMg pOAT

HY>XAQELLIMTE Ccee

1.6

AQ, 30ABAXUTEAHO TPAGBA
AQ XOAAT MOKPUTU

98.1

OA06pPIBAM, AKO XEHATA
CAMA XeAdae ToBA

20.7

46.8

He oaoBpssam

13.4
6.5
. ] — >
Cl'lopeA C APEXUN N KOBYET bes otrosop He mora aa npeueHs 24 3
Aa, yecTo Aa, bes MIOCIOAMOHCKATA '
MOHAKOra OTroBOP peAnrms




LLeHHOCTU U HOpMHU (%)

Cnopea BAC, KOE OT CAEAHUTE HELLLA € HOM-OCbAMTEAHO, MPEACTABAABO HOM-TOAIM TPX
30 €AMH MCTUHCKM MIOCIOAMOHMH?S

64.8
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54 5.2
BN 02
AKO M3BbPLLM YOMMUCTBO  AKO CE MOKAOHS M HAO  AKO NMpeAtodoAENCTBO HUTO eAHO OT TE3U bes otrosop
Apyru 6oroee, OCBeEH
AAAQX




PeAurnoseH naypaausmm (%)

Koe tBbpAaEHME € HOM-OAM3KO AC Balueto
MHEHME?

Hama camo eaHa BIpHG
PEAUTUA, BCUHKM TOAEMM
CBETOBHU PEAUTUM CbABPXKAT
HAKOM OCHOBHM UCTUHM

NCAIMDBT € EAMHCTBEHATA
BAPHA PEAUTUS

NCASIMBT € BAPHATA PEAMIUS,
HO U B XPUCTUSHCTBOTO U
I0AQM3MA (M3PAUMATIHCTBOTO)
C€ CbABPXKAT HAKOM OCHOBHM
UCTUHMU

HAMQ BSPHA peAmris

He 3Ham, He Mora Aa
npeL.eHs
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m2016r.

H2011r.

MmaTe Au BAM3KM NPUATEAU, KOUTO CA:

—
l 204

XPUCTUIHU

HesapsaLLu

Moute npudreAn ca Camo
MIOCIOAMOHMN

Espewn

MN300LLLO HAMOM DAU3KM
npUITEAM

0.1
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CouuaaHu auctaHumm (%)

Cnopea Bac 1ps06Ba AV B YYMAMLLIE AC CE
M3y4aBA PEAUTMAS

483 902 S17 0 484

He bes otrosop

A KOK MO-TOYHO TPSOBA AQ CE M3Yy4aBA?S

77.8
553 m 2016
44.2 m2011r.
17.2
> 05

Bcekn tpg6Ba Aa  Bcuykum aeua Tpsabea He mora aa
M3y4aBA CBOATA AQ Y4AT 30 BCHUYKM npeueHq
peAmrmg peAmrnm, d He CaMOo

30 CBOATA

m2016r.
m2011r.
1.4

TpabBa AM BbArapumsg Aa Npuema
OeXaHuUM?e

AQ HE MPUeEMA HUKOTo 38.5

AQ NpUema CAMO ONPEeAEAEH
BpoK, MOCOYEH OT AbPXXABATA

AQ npuema Cnopea KBOTATA HA
EC

AQ Npuema BCUYKM

He 3HaM, HE MOra AQ NpeLeH$s
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OTHOLLEHUE KbM AbpPXABATA U UHCTUTYLUUTE (7)

Kow TpsbBa AQ peLlaBa CNOPOBETE BbB BALLATA OOLLLHOCT?

CobabT

Bb3pacTHute

Bor/AAAQX LLLE OTCbAM KOM € NPaB

MMAMDBT, MIODTUATA

He mora aa npeueHs

MNo wapwumara

3aBMCH OT cropd

Camum ro peLuasame

[MoAnLMA

57.3

N
wn

0.7

16.6
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10.7

Cnag Ha UHTepeca KbM NONNTUKATA.
0T 30% npe3 2011 Ha 52% npe3 2016r.

HapacTBa AeNbT Ha HEUHTEPECYBaLLMUTE Ce
OT NONUTHUKA.
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BbHWHU dbakTOopu - OTHOLIEHUE KbM Typuusa U crouTuaTa B Hea (%)

MmaTe AU AOBEPUE HA:

Typums
2016r.

Typums
2011r.

Peaxen EpaoraH

PeTXYAAOX [TOAEH

ABVOKEHMETO HA
PeTXYAAOX [OAEH
- Xm3meTt

HAQ HHe B He mora Ad npeLLeHs
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OTHoOWweHHne KbM onuTa 3a npespar B Typuusa (%)

KOKBO MUCAMTE 30 CbOUTUATA B TypLIMS CAEA OMMUTA 3A NPEBPATS

TypCKMIT HOPOA Ce 0BEeAMHM B
30LLMTA HO 30KOHHOCTTA M
AEMOKPALMITA

AVKBMAMPA CE ONACHOTO BAMSHME HA
PeTXyAAOX [TOAEH U HETOBUTE
MPUBbPXXEHMULLA

HapyLLaBAT Ce YoBeLLKMTE MPABA

M3BbPLUBO Ce pA3NpaBA C
MOAUTUYECKMTE MPOTUBHULLM HA
YMPABASIBALLMTE

EBpona He pa3bumpa TYPCKMS HAPOA

Hamam mHeHme

18.1

52.3
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OTHOWweHue KkbM Tepopusma (%)

OTHOLLEHME KbM TEPOPU3IMA:

Tepopm3mbT TPAOBA AQ ObAE OCBHKACH
NPM BCUYKU CAYHAMU

MNpu onpeaeAeHn 0BCTOATEACTBA

TEPOPU3IMBT MOXE AC BbAE OMPABACAH 1.4 m2016T
m2011r.
1.9
HuTo eaHO OT ABeTE
4.2
8

He 3HaMm, He Mora Aa npeLeHs

OTHOLLEHWE KbM TEPOPMUCTUYHU OPTAHM3ALMM

NcAsmcKa
AbP>XXABA

AA Kamaa 0

B [TOAOXUTEAHO B OTPULLATEAHO B HAMAM MHEHUe




OTHOLEeHHne KbM AbpXaBu (%)

Aosepue Kbm TypLms
2016r. 68.4 18.9

AoBepue KbM [epMaHUA
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Aosepume kbm CALL

2011 . 25.9 54.6

B Aa EHe B He mora AQ npeLeHs




OTHOWweEeHHe KbM cBeTOBHU Anaepu (%)

Peaxen EpaoraH

AHreAaa Mepkea

BAaAMMUMP TTyTUH

Bapak O6ama

MNana PpaHLmckK

B [TOAOXMTEAHO

B OTPULLOTEAHO

B HAMOM MHEHME
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3Q KOHTAKTHU:
AAacha Pucnpy OOA
YA. Uckbp 54
Codbus

Tel.: +359 2 9836056
Fax:+359 2 9836168

E-mail: headoffice@alpharesearch.bg
www.alpharesearch.bg
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